
52 
 

Reference List 

 
Akaike, H. (1974), A New Look at the Statistical Model Identification. IEEE 

Transactions on Automatic Control, vol. 19, pages 716-723. 

 
Aktas, C. and Yilmaz, V. (2008), Causal Relationship between Oil Consumption and 

Economic Growth in Turkey 

 
Annual Reports of National Accounts of Sri Lanka (1989 – 2014) Published by the 

Department of Census and Statistics 

 
Asafu-Adjaye, J. (2000), The Relationship between Energy Consumption, Energy 

Prices and Economic Growth: Time Series Evidence from Asian Developing 

Countries, Energy Economics 22, 615– 625 

 
Ayansola, O.A. (2015), Measuring economic growth in OPEC countries : A panel 

data approach, International Journal of Applied Mathematical Research 04/2015; 

4(2):345. DOI: 10.14419/ijamr.v4i2.4544 

 
Bandara, Samanthi, (2011), Emerging Health Challenges in Sri Lanka: More Money 

for Health and more Health for the Money. Talking Economics, the blog of the 

Institute of  Policy Studies of Sri Lanka (IPS) 

 
Ben-Haj, Rami (2014), Co-integration and Causality between Economic Growth and 

Social Development in Saudi Arabia, University of Damman, KSA, vol. 4, Issue 

No.2  

 
Bhat, Ramesh & Jain, Nishant (2004), Time series analysis of private healthcare 

expenditures and GDP: co-integration results with structural breaks. Indian Institute 

of Management, Ahmedabad 

 
Bhusal, Thara Prasad (2010), Econometric Analysis of Oil Consumption and 

Economic Growth in Nepal. Economic Journal of Development Issues Vol. 11 & 12 

No. 1-2 (2010) Combined Issue 

 



53 
 

Canning, D. and Pedroni, P. (1999), Infrastructure and Long Run Economic Growth, 

Discussion Paper No 57, Boston: Harvard Institute for International Development, 

Consulting Assistance on Economic Reform 

 
Central Bank (1989 – 2014), Annual Reports of Central Bank of Sri Lanka (1989 - 

2014), various years 

 
DCS (2015), Official website of Department of Census and Statistics, available at 

http://www.statistics.gov.lk, [Accessed 10th December, 2015] 

 
Dennya, E. and Nyamdasha, B. (2010), The causal relationship between GDP and 

electricity demand at a disaggregate level: A case study of Ireland 

 
Dickey-Fuller (1989), Augmented Dickey-Fuller testing for Unit Root, available at 

http://faculty.washington.edu/ezivot/econ584/notes/unitroot.pdf. [Accessed 05th May, 

2014] 

 
Dritsakis, N. (2004), Health Expenditures and gross Domestic Product an Empirical 

analysis for Member-Countries of European Union with Co-Integration Analysis.  

 
E Views User’s Guide, Appendix A: Specification and Diagnostic Tests Used (in 

order applied), Pages 329-332, 338, 340 

 
Enders, W. (2004), Applied Econometric Time Series, 2nd Edition, NewYork, 

Wiley. 

 
Engle, R.F. (1982), Autoregressive Conditional Heteroscedasticy with Estimates of 

the Variance of the United Kingdom Inflation, Econometrica, Volume 50, Issue 4 

(Jul., 1982), 987-1008  

 
Engle, R.F. and Granger, C.W. (1987), Co-integration and Error Correction 

Representation, Estimation and Testing, Econometrica, 55, 251-276 

 

Engle, Robert F. (1982), "Autoregressive Conditional Heteroskedasticity with 

Estimates of the Variance of United Kingdom Inflation." Econometrica. Vol. 50 



54 
 

 
European Commission. (2010), Infrastructure for sustainable development, 

http://ec.europa.eu/europeaid/what/infrastructure-transport/index_en.htm. External 

Cooperation Programmes 

 
Fatai, K. , Oxley, L. and Scrimgeour, F.G. (2001), Modeling the causal relationship 

between energy consumption and GDP in New Zealand, Australia, India, Indonesia, 

Philippines and Thailand, Mathematics and Computers in Simulation, Volume 64, 

Issues 3–4, 11 February 2004, Pages 431–445 

 
Ghosh, S. (2002), Electricity consumption and economic growth in India, Energy 

Policy, Volume 30, pp. 125–129 

 
Granger, C.W.J. (1969), Investigating Causal Relationship by Econometric Models 

and Cross-Spectral Methods 

 
Hannan, E.J. and Quinn, B.G. (1979), The Determination of the Order of an       

Autoregression, Journal of the Royal Statistical Society, Series B 41, pages 190-195 

 
Herath, S.(2010), The Size of the Government and Economic Growth: An Empirical 

Study of Sri Lanka, SRE-Discussion Papers, 2010/05. W U Vienna University of 

Economics and Business, Vienna 

 
Herranz-Loncan, A. (2007), “Infrastructure investment and Spanish economic 

growth, 1850–1935”, Explorations in Economic History, Vol.44, No. 3, July, pp. 

452-468 

 
Human Development Report (2014), available at 

http://hdr.undp.org/sites/default/files/hdr14-report-en-1.pdf. [Accessed on 10th 

January, 2016] 

 
ILO. (2010), “Local Development through Infrastructure Investments and Jobs - 

Advisory Support, Information Services and Training Programme” (ASIST-AP),  

ILO Regional Offices for Asia and the Pacific. 

 



55 
 

Jamil, Faizal (2010), The relationship between electricity consumption, electricity 

prices and GDP in Pakistan, Volume 38, Issue 10, October 2010, Pages 6016–6025, 

The socio-economic transition towards a hydrogen economy - findings from 

European research, with regular papers 

 
Johansen, S. (1988), “Statistical Analysis of Co-integration Vectors, Journal of 

Economic Dynamics and Control”, 12, 231-254 

 
Johansen, S. (1990), “Estimation and Hypothesis Testing of Co-integration Vectors 

in Gaussian Vector Autoregressive Models”, Econometrica, 59, 1551-1580 

 
Johansen, S. (1991), “Estimation and Hypothesis Testing of Co-integration Vectors 

in Gaussian Vector Autoregressive Models”, Econometrica, 59, 1551-1580 

 
Juselius, K. (2006), “The Co-integrated VAR Model”, Oxford University Press, 

Oxford 

 
Kesavarajah, M.(2010), “Causality between Public Expenditure and Economic 

Growth in Sri Lanka: A Time Series Analysis”. 

 
Kumo, Wolassa L, (2012), “Infrastructure Investment and Economic Growth in 

South Africa”: A Granger Causality Analysis 

 
Lau, S. P. and Sin, C. Y. (1997), “Public Infrastructure & Economic Growth Time-

Series Properties and Evidence” 

 
Loayza, N.V. and Odawara, R. (2010), “Infrastructure and Economic Growth in 

Egypt”, Policy research working paper, 5177 

 
Lutkepohl, H. (2005), New Introduction to Multiple Time Series Analysis,   

Springer-Verlag, Berlin. 

 
Magazzino, Cosimo (April, 2014), Energy Consumption and GDP in Italy: Co-

integration and Causality Analysis, Article of Environment, Development and 

Sustainability, February 2015, Volume 17, Issue 1, pp 137-153 



56 
 

 
Nadeesha, D.H.D. and Silva, A.D. (2013), A Time Series Analysis of Export led 

Shipping Demand Hypothesis for Sri Lanka, International Journal of Scientific and 

Research Publications, Volume 3, Issue 9, September 2013 1 ISSN 2250-3153 

 
Narayan, P.K. and Smyth, R. (2005) Electricity consumption, employment and real 

income in Australia: evidence from multivariate Granger casualty tests, University of 

Vic, Catalonia, Spain, Energy Policy (Impact Factor: 2.58). 10/2005; 33(9):1109-

1116. DOI: 10.1016/j.enpol.2003.11.010 

 
Peiris, T.S.G. (2012), Lecture Notes on Time Series Analysis for Business 

 
Petroleum (2016), Ministry of Petroleum Industries, available at 

http://www.petroleummin.gov.lk/about-us/facts-and-figures-statistics,  [Accessed 23 

of January, 2016] 

 
Phillips, P. and Perron, P. (1988), “Testing for a Unit Root in Time Series 

Regression”, Biometrika, Vol. 75. 

 
Powermin (2015), Ministry of Power and Renewable Energy, available at 

http://powermin.gov.lk/english/page_id=1222, [Accessed 10 May, 2015] 

 
Rajaratnam, S. (2010) “Could Sri Lanka afford sustainable electricity consumption 

practices without harming her economic growth?” Paper presented at the 9th Asia 

Pacific Roundtable for Sustainable Consumption and Production, June 2010 

 
SAARCSTAT (2014), South Asian Association for Regional Cooperation Statistics, 

available at http://www.saarcstat.org. [Accessed on 10th May 2016] 

 
Schwarz, G. (1978), Estimating the Dimension of a Model, The Analysis of 

Statistics, vol. 5, pages 461-464. 

 

Shaista, A., Abida S., and Butt, S. (2010). "Does Social Expenditures Promote 

Economic Growth?  A Multivariate Panel Co-integration Analysis for Asian 

Countries", European Journal of Social Sciences, Vol.14,No.1, pp.44. 



57 
 

 

Sims, C. (1972), Money, Income and Causality, The American Economic Review, 

Vol. 62, No. 4. (Sep., 1972), pp. 540-552 

 
Singh, Kishore, (September 2010), UNESCO Future seminar on “Innovative 

Financing for Education”, Paris, UNESCO Headquarters, 14 September 2010 

 
Sirinivasu, B. and Rao, Sirinivasa (January, 2013), Infrastructure Development and 

Economic Growth: Prospects and Perspective, Journal of Business Management & 

Social sciences Research (JBM & SSR), ISSN NO: 2319 – 5614 Volume 2, No. 1   

 
Statistical Digest – 2014, Published by Ceylon Electricity Board – Sri Lanka. 

 
Stern, D. I. (2000), “A multivariate co integration analysis of the role of energy in the 

US, Macro economy”, Energy Economics, 22,267-83, 2000 

 
UNCTAD (2008), World Investment Report 2008: Transnational Corporations and 

the Infrastructure Challenge, Overview, New York and Geneva: United Nations 

 

World Bank (2009), Knowledge Economy Index – World Bank Data Base, available 

AT http://data.worldbank.org/data-catalog/KEI. [Accessed on 11th January 2016] 

 
World Development Report (1994), Infrastructure for Development, available at 

https://openknowledge.worldbank.org/handle/10986/5977. [Accessed 11th January 

2016] 

 
Yang, H. Y. (2000), A note on the causal relationship between energy and GDP in 

Taiwan, Energy Economics Volume 22, Issue 3, 1 June 2000, Pages 309-317 

 

Zhike, L. and Huiming Z. (2014), “Research Article of Healthcare Expenditure and 

GDP in African Countries; Evidence from Semi parametric Estimation with Panel 

Data”, The Scientific World Journal Volume  (2014), Article ID 905747, 6 pages 


